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SNWLYLWHWVNDOHQGHUHQ KDOYnU HDO

%HVW\UHOVHVP{GH N O
6WDQGHUHQ VWU\JHV (IWHUI{OJHQBHNI FODDEOV VSEVQL
%HVW\UHOVHVPGH NO
*HQHUDOIRUVDPOLQJ N O
%YHVW\UHOVHVP{GH N O
%HVW\UHOVHVPGH NO
%HVW\UHOVHVPGH NO

.DMDNDUQY RWHMRODMDO MDLIGE GHDORJP{GH NO
,QWUR WLO Z2ZZ QDSSHGDP GN VH LQ®O JNQGH

%HVW\UHOVHVP|GH NO
30DGVP QGHQH HU LQYLWHUHW WLO GLDORJP{GH NO
0iGH IRU Q\H PHGOHPPHU N O
%HVW\UHOVHVP{GH N O
.DSVHMODGVDIGHOLQJHQ HU LQYLWHUHW WLO GUDOR
BWDQGHUKHMVQLQJ NO
%HVW\UHOVHVP{GH N O
%HVW\UHOVHVP{GH N O

+'fHUQH SHQVLRQHUHGH 1DSSHGDP IKKYHH PMCGHGE WLWLKWGBA(
HIWHUnUHW IUHP WLO GHFHPEHWRJUQWHHWGMKMLID M D@¥DAP FGUH |
VWH PiGH G GHFHPEHU 6H Q UPHBHM RWHPPUBNMQGHRH QWHWD D S
2SVWDUW HIWHU VRPPHUHQ VHSWHPEHU

+$" VWULNNHUQH 1DSSHGDP GDPHUNBPGHV L ROXEWXVUNG LO
Y UL HIWHUnUHW WLO RJ PHG GHEFEMPHBIMNQ RJ VWBOWWPBEHMIY H U |
HIWHUnNnUHW HU G GHFHPEHU

' MDQXDU KROGHU +'fHUQH RIH+BJHUQHKYRWHMQQLPJ 0
KROGHU IRUHGUDJ RP KDQV IDU RJ OLYHW VRP ILVNHU

6H NDMDNDIG DNWLYLWHWHU Sn 1DSSHGDPV KMHPPHVLGH

+86. +86. +86.
DW PHOGH

DGUH¥RELO RJ WHOHIRQQXPPHU QGULJQJIHL
WLO

.DVVHUHUHQ -\WWH *\OGHQO;YH U#QDSIS)I-@CE—I[DJPI]ICDI\\V‘



,QGNDOGHOVH WLO

25',1+5 *(1(5%$/)256%$0/,1*
, NOXEKXVHW WRUVGDJ G QRYHPEHU )
'DIJIVRUGHQ L KHQKROG WLO YHGW JWHUQH
9D0OJ DI GLULJHQW
%HVW\UHOVHQV EHUHWQLQJ |RIW KERHAV JIRHIOOV IE @H [B
GHW NRPPHQGH nU
JRUHO JJHOVH DI UHYLGHUHW EBHQVW VL ORURGNWQE
JUHPO JJHOVH DI EXGJHW IRU GHW NRPPHQGH ntlw
)DVWV WWHOVH DI NRQWLQJHQ V8D GR/IXDQ H D ILIQ GV N L
9D0J WLO EHVW\UHOVHQ
9D0J DI IRUPDQG
3n YDOJ HU 3HWHU 6WRUP

W)

OD

9D0OJ DI EHVW\UHOVHVPHGOHPPHU RJ VXSSOHWRDQ
3n YDOJ HU
%YHVW\UHOVHVPHGOHP 3RXO (ULN MHGLQJ *HQRPBVW
%HVW\UHOVHVPHGOHP $QQH %LUWKNNBMK{iM *HQR
6XSSOHDQW -HVSHU 3DSH /DUVHQ

WHKDQGOLQJ DI LQGNRPQH IRUVODJ
JRUVODJ GHU jQVNHV IRUHODJW OHYQHWWDJR OV B PO

Y UH EHVWA\UHOVHQ L K QGH L VNWOWDLJIRHE@HUDY
VDPOLQJHQYVY DIKROGHOVH

SHWWLGLIJW LQGOHYHUHGH IRUVOIBDQ BRBYBODQIROX
JHQ

(YHQWXHOW




1\W PDVWHVNXU

'"HQ DXJIJXVW YDU GHU UHMMWHWIHO/GIK BN GHW @\H
TRYKROGHU Sn SURMHNWHW YDU XGGWNWQ+ROPHQ RJ|% M|
6WROSHU RJ VS U EOHY VDW F - ¢

QLQJVNUDQV IRU KYDG NDQ F 1
O\WWWENGHKDYQ JOHG WLO WF
JLOGH

'HU EOHY ViJW Sn )DFHE' A
1DSSHGDPPHU WLO DW Ki

=
—_—

GLJJJUHOVH DI PDVWHUV®

, DOW KHQYHQGWH GHU
KnQG PHG Vn GHW NXQQ F===,
DW PDVWHUQH NDQ NRPPae
VYDUOLJW L YLQWHUYV VR




cQGULOJHU YHGUjUHQGH EnGSOD

/LO SODGVHMHUH

+DU GX KDIW XGOHMHW GLQ SOD GWVINHWHYWIEBGHVWH BO M
NR QW DNWHD A NW GHERPBKWIL nU

+iUHU MHJ LNNH QRJHW YLO XGQHMHGBI SWOHHODBGHVNH LIHQ

GV

5 DR (

VRP

‘QVNHU GX DW XGOHMH GLQ SODGWOMW GHQEHGHYFB ARHWHL mMPYG G +

‘X VOLSSHU VNOHGHYV IRU KDYQHDDIAVWQ RNW Q XGWOHWMHRW S

+XVN DW XGOHMQLQJ DI SODGYV DO KT X 100 HRIUMRY W W HN /@ B QO

/[LO OHMHUH

‘QVNHU GX LNNH DW IRUWV WWH GH \& HOMDNK R V/QY HEDHHG/MW G X
GHFHPEHU

PHC

‘QVNHU GX DW IRUWYV WWH OHMH BiQ Q/RIHWG SLLXNG VR UH.
VDPPH SODGV VRP WLGOLJHUH  PHMPWLH HLQNNNHHO RAXHO WIMD | GDLGIHH
GHQ VLWXDWLRQ DW YL LNNH KBUHHQMROR S W WQ G5 B G GHHOWN
VHQ VNDO XGOHMHV 30DGV QGRUQD QL OGHHRLO DYl WHD YiQH\
KHMVQLQJ

9 U RSP UNVRP Sn DW OHMHDIWDGHQNMMOWLG J OGHU HW N

(MHUH RJ OHMHUH Pn LNNH VHOWWGOGRHYHHAMGOGIMEVHOOHU

+XVN YHG DQVNDIIHOVH DI DQGHQ @nfch PWHNRBQWORGVHQH
FP WLO IHQGHUH L EUHGGHQRY O GHOHIRHVEBND OHENGH

JRU HNV Pn HQ EnG Sn HQ P SODGWUHGGEHPD | P

+YLV GX {QVNHU DW QGUH OHMH MU O HIM ¥ MY H PX GIIQ) RIBE 8

SODGVVDOJ#QDSSHGDP GN

-\WWH *\OGHQOjYH

W G
RJP (
O |
LDM

QVY I




%NGRSWDJQLQJ

'HU NjUHV IUD G WLO RJ PEG WLO |IUHIGD P D
NO +
JUHGDJ G RNW RJ IUHGDJ GGHUQBIVHPEHU W

9L IRUEHKROGHU RV UHW WLO/ DWW MNRRRBEB IFRQARUWR

EnGH SU GDJ

+YLV GX iQVNHU DW In GLQ EhGHSSD @ DGO
PnO WLO RSWDJQLQJHQ L jYULI6IW WInOUE QD G

-HQV 7KRPVHQ Sn WOI

'"HUXGRYHU NjUHV GHU Sn I{OJHQGH OjUGDJH

GHQ RNWREHU IUD NO
GHQ QRYHPEHU IUD NO
GHQ QRYHPEHU IUD NO

E}K:él:@

, NOXEKXVHW ILQGHU GX WLQ@RKHDAELQJVOLVWHL

6NULY GLJ Sn OLVWHQ IRU GHYWDJ GHU SD

V VI

JRU DW XQGJn DW EnGYRJQVI U HIQWH WN B OL AH CF
WDJQLQJHUQH HU GHW LNNH OWGIPHPWHRX\CCLpow

WLGVSXQNWHW 9L EHJ\QGHU N@DJHWRRSED
i0JH GHW HU KHQVLJWVP V\QLUWJLWRO K RQJ

(IWHU XJH NRVWHRBJIGNHWONNUXQ VNH KYLV K
VNDE RJ PDWHULHO WLOODGHU W HKWY L' W& LMD

OoN

HQ
ER

NRUWYDULJ Sn ODQG IRU UHSDUDWLRQ L VRPPF

9HQOLJ KLOVHQ
%HQW RJ -HQV
30DGVP QG




OHGOHPVP{GH L .OXEKXVHW QVGDJ GHQ

JRU HW SDU nU VLGHQ EOHY GHU QHBASBWM HQ/ RPNW
PH PHG LGHHU WLO HQ IRUQ\HOVHHBIU1DSSEE GIORG H
NRQNUHWH IRUVODJ VRP PHGOHPPH UG MDHOUD W
OLQJ

*UXSSHUQH KDU KDIW PhnAi1d D:rzHll
GHU HU LQGKHQWHW P
PDQJH PiGHU PHG OHY
XQGHUV{iJHOVH DI KDY
IRUKROG VW\UNH WHYV
EDJ S OH RJ Vn PHJHYV

1X HU YL NODU WLO D\
LGHHUQH RJ RULHQWI
VHQ KHUXQGHU EXGJl

0{G GHUIRU RS WLO Gt
KYRU GX InU PXOLJKHG IRU DW NRP
PH PHG GLQH PHQLQJHU

DI
7 A

'"HUHIWHU EOLYHU GHU IRUPXOHPHWR RRQUW WHMW HD I § W\HC

Sn JHQHUDOIRUVDPOLQJHQ L QRYHPEHU

.RUW IRUWDOW Vn O JJHU DUEHRIXGVBURSIYNG K& W
Q\H IO\GHEURHU

\LLCD \

RJ DW GHU ODYHV HW Q\W PROHKRY K& UWD DWV B & V4 @ IGC

EURHQ \GHUVW XGH
(QGYLGHUH LQGNYBHD QGHUBII® RJ JUDGYLV LQGIjUH

E U X

KYLONHW MR HU YHGWDJHW Sn fFP(Q)IA/QLJG(DQ(BHHL(DI—H.J]N’EBO

WRLOHWW{iPQLQJVIRUKROG IRU EnGNNRHWDIXW RWID
VDPW DIIDOGVVRUWHULQJ P Y

6HV

+LOVHQ IUD +DYQHJUXSSHQ RJ %HVW\UHOVHQ




6OLNVQ{UHNQRE KMHPPHIDQJHW NUQFEEIDWX
DNWLRQ

$ISE

« YDU EORW QRJOH DI nUHWV PDQWHHURJIQB EDHW VB G LSWLE Bl UL .

SHGDP GHU DOWLG OLJIJHOUDUH@ OjUGDJ L MXQL
(QGQX HQ JDQJ KDYGH YL EHVWLGV&E AW U hONHWY GHMNWBR AQVRO W

ID.E E

QLQJ XGIRUVNQLQJ DI KDYQHQ ViF’VDXQlGH/FRlSD[]WHH(DJOR-LEURIh-IzH'I\HG

VWRUH JXOGPHGDOMH EO D EXQGHW NQRE Sn VOLNVQ;jUH

E\JJHW SDSLUENRGH VODJWHY
WHUWUDJWHGH NUDEEHVXSS
OHWRP RJVn VDIJWHQV NDQ E y
XONH QnU QX PXOLJKHGHQ Efi Ve
MROOHDIGHOLQJHO 1D D D A
QRJHW Q\W L nU o — --
5, %nGHQ KYLON
N PSH KLW RJ 3k
VWHQ KDYGH VNI
PHO UHGQLQJVICH:E™ &
ILN GHPRQVWUH I:l}i_l.u“"-*
VS QGHQGH RSO

VH GHQ IROGH X
JHQGH DW NXQQ
L

U WYV




IRUWVDW

7$. WLO DOOH , JODGH RJ DNBPHEWWEHURU KRAUWUEBGGBHWRYDY PH
7$. WLO , PDQJH IULYLOOLJH YRHNW RARAOQOSIHGDPRHUMRYGH
YHG DW VjUJH Vn IORW IRU IRU $SQHMDLA Y RGORW IXYQIWHHM HIUR J |

9L VHV Sn KDYQHQ UHVWHQ DI nWOWQ RIMWMIHIUDQUQH G L L /L
&DPLOOD 6WRUP

2JVn HQ N PSH VWRU WDN WLO R@QWDV®WDLWNVWRDBHRMC




7LUVGDJ G MDQXDU NO
+ROGHU +'fHUQH RJ +$'fHUQH | OOHYV
+HU YLO +HQQLQJ ODGVHQ NRPPH RJ KRO
'HU VHUYHUHV NDHULRJINEU ;G

B |

7HJQLQJ DI 1LHOV -HQVHQ HJQVVDPOLQJHQ GN

(Q KLVWRULVN IDPLOLHIRUW OOLWILYRRHWLMHDN VYRR VH YLKVWN-HJ

, GHWWH IRUHGUDJ YLO +HQQLQWQDEQHRI WRUW RO MW KQ K B/
KDQV IDUV RJ VHQHUH KDQV EURUV KXAN HWENHGU LKIDY QLR H
UHW PHG SHUVRQOLJH HULQGUL QXMW LRI HIQV R Bl DLLKYIHYD M R R
RP VLQ IDPLOLH

o

XWWHUH IRUW{MHW L cUKXV )LVNHULKDYQ +HQQLQJ 0BGVH
JRWR 3HU 6DXHU $DUKXYV SULYDWIRWR
6WDGVDUNLYHW

PiG
GH |

YL K L

RHJ Lt
Hg U
IHUI




1\ I OOHV KMHPPHVLGH NRPPHU WQB Q\

I1DSSHGDPV DIGHOLQJHU
(IWHU jQVNH IUD EHVW\UHOVHQ HWBBHGHUHGNDW IHQDYHBEW

Wn

IHEQY

IRU 1DSSHGDP %nGHODXJ *UXSSHQUPHEMWW\DHPWIEQ HPHPWH U R.

OLFKDHO RJ -HVSHU RJ EnGHQH P?QHWILLDPEBK GV W JMHDW

9L KDU InNHW SU VHQWHUHW RJ XRGHIKHGWUW 6 H QR DA WO\®
RS Sn VDPPH YLV VRP YRUHV G\JWL X GHE RDVUWMR 4 WQGEH
OLQ)RUHQLQJ VRP YL L IRUYHMH® M YQGHW IR D VD $\W H@P SO

VLG

JHH

ILDC
DHQ

VDPW VA\VWHPHW OHPEHU/LQN VRP NBWMIDWDIGHOLQJHQ DOJHUH
9L KDU JnHW HIWHU QRJOH jQVNNMXQRH NRBEIWHEHWH U YE&RHIWH V NDQOET

PHVLGHQ VNDO

KDYH pQ | OOHV LQGJDQJ RJ Y UHOPORHDORW KEHGHAMDS
JHU RJ GHUPHG ELGUDJH WLO DMNWLIYR@HH \R B X GEUMG W
OHWWH YRUHV LOQWHUQH NRPPXQLND®HROURG &H WDHE
WY UV

V
OO
VUW. Y1

NRPPXQLNHUH KDYQHQV PXOLJKHGHN BYHVHRW EEG D WM Gl WD €
LOWHUHVVHQWHU RJ J VWHU VDPW YRUHV HIJQH PHGOHPPH
LOQGHKROGH DOW GHW YRUHV QXYUUHNODEGMW KM HP BHWUGHWL DWW F

UH VRP EnGH P HGOWWORRUQUMIQVNDEVV\IW@RV @IQQDOW

Y UH Vn QHP RJ LQWXLWLY DW EHXWHNVWGRJI HEWU B QRH GLHAG
PHGOHPPHU VHOY NDQ JijUH GHW VRNXMHKFPEBMUGIQM
EOLYHU HW | OOHV DUEHMGH RJ IDQ8MDU GBIHW YKYWR P
IRU GHQ HQNHOWH PXOLJJ{jUSBSVYREOHPHUWDQOHW HU
EnGHODXJHWY SHUVRQNUHGYV

nwW D
B UIY

DA
GMB

9L KDU HIWHU PDQJH RJ QiMH XQGH UM JRIOWHHWO ICQV DX VRUBEBE
YDOJW HQ PRGHO IUD ILUPDHW OHHPEPHHY/L@M  IGMW UDHYHN HER R N |

NOXEVW\ULQJ L pQ VDPOHW OiVQLQJ
$UEHMGVJUXSSHQ KDU VHOY GHVLGEAW RU RWHUIRPHN IHH V N

R\ Ok

vn V WWHU RS IRU RV L GHUHV V\VWIDOR JWINMERYVIMWIQU BW PO % IU

GLJ OiVQLQJ RJ PXOLJKHG IRU WK SSBRRIOH L/ HAW WHHPI X\DR P VY|

MH (

GHUV\ RJ XGE\JJH HIWHU YRUHV HJ@K iRV N HUHPIWE IBKIRY EDISW L

VIVWHP VRP NDMDNDIGHOLQJHQ DJARMHUH G°HH G UKW L O NIHA/G WA
RJ KM OS

RIL

'HQ Q\H KMHPPHVLGH HU XG IUD DUEHMNGXQ G X8SX®LNUXE VIO \OI

/ILQN 1nU UDPPHQ RJ RSV WQLQJHQ IHJ DNNCHHM GAN I GXIISHQV
IO\ WWH DOW LQGKROG IUD GH JDIPQIHH WMHIPR B MDGIIBDUGIHRQLE
| OOHVY SODWIRUP

®HE
G0 |

'HQ Q\H KMHPPHVLGH IRUYHQWHXDW Jn BLOXOWGHU RV PMDBW R

DOOH VDPPHQ EOLYHU WRWOVGHGGH P HBDGMWY DIKROGH

) YL

PHGOHPVDIWHQ L NOXEKXVHW KY RD PPOWHL QNG MRV WP HUWM GBI H (
RQ DI RJ UXQGYLVQLQJ Sn KMHP PHW LRESHALH WIMNPHA VIInd Kvh G 3 RO C

- L NDOHQGHUHQ DOOHUHGH QX
3n DUEHMG VJU X SiS&DMR/L 9 0.DQ 6iW

RUP




I\WnUMVWLXWnUVNXU

-D GHW HU QX EOHYHW WLO HQ K®JDIO P JGIH\S SH@DIR UV WIHG QYW G
RJ iQVNH KLQUEGHQMOHGHY RJVn L

0iG RS YHG .OXEKXVHW
/[iUGDJ GHQ MDQXDU NO

'"HUIUD YLO YL Jn HQ WXU L VNRYOHOHUQWRHUW RE OOLOSHGORDHU Y
EDJH IRU DW VSLVH PHGEUDJW PDG L NOXEKXVHW

g

,QJHQ WLOPHOGLQJ P{G EOFRy

1% ODULDQQH RJ 1LHOV HU
SURMHNW

6HV

+LOVHQ
%HVW\UHOVHQ

OHONRPPHQ WLO Q\H SODGVEUXJHUH L 1DSSHG|

OLFKDHO .ULVWHQVHQ %MjUC
.ULVWLDQ %DQJ&
JOHPPLQJ 1jUJDBUG
7ULQH OjUN $
/IDUV %URH &
%ULDQ %DVVH /DUVHQ
$VEM{iUQ %RUJ
5R[DQD &DUPHQ &§LUWH
ORUWHQ JURVW

9L E\GHU MHU YHONRPPHQ WLO 11D 89@GB R RBH KREGINYIH O W H|U L
YDQGHW




1DSSHGDPV VWDQGHUKHMVQLQJ

(Q NijOLJ RJ IULVN OjUGDJ VDPOWG BG HHIGF-OM\P@ HQX H RUIPD G H G
WHUHQV DUEHMGHU RJ jQVNHGH URSNRIUPGED & M Q/HHQHIGV H QHR
RP DW V WWH VWDQGHUHQ 'HUHIWHU IXOJWHYV PHGOHPPHUQH
MROOHKXVHW +YRU DIGHOLQJHQV VWDQGHU JOHG WLO WRSYV

6n EOHY GHU ODYHW IO VNHVWHIJIWOEOHUIHU RJ VHUYHUHW HQ O
HW JODV YLQ

6QDNNHQ JLN O\VWLJW HIWHU HQ ODQJ YLQWHU

7D 0%




*ULVHIHVW Sn 1DSSHGDP DXJIJXVW

, DOW VHMOHUIDPLOLHPHGOBBBBQ KIPHEHNVWWOIPHOGW W IRIOH Y

PHG HQ GULQNYV ODP EOHY VWHIWNnRYWUHEHNDENE @RI, BH
GHGH O NNHU vDODW RJ IOfjGHNDUWG®

S\HHQ
DO H U

FHUHW YHG ERUGHQH RJ DIYHQWHGBHQ@H JQ

RV PHG O NNHULH

UQH

)TUW\

[Ks)



2 GHU YDU ULJHOLJW PHG PDGU2Q0 HVR @GNGIB RS KQ(R—LQYJD_NIVXC
PSH VWRUW WDN WLO -RKQ *\OGKR G SHURJ DOOH KDQV PH
'"HW YDU HW XDOPLQGHOLJ JRGWHDWUDO QIR PWYVVRP IRUWMHAOQ

2J PHQV PDYHUQH EOHY I\OGWH RY R/@HDN OHEG RWHO\ Y VS I WG D P

' W 0%

if



-ROOHDIGHOLQJHQV Y,

R

6RP V GYDQOLJW VWDUWHGH MROOGWRS H/OLP JH

PHSUjYHU L (EHOWRIW VY PPHKWG® QHUEINX
YLVQLQJ 'HU NDQ OLJH Y UH MQHRMBWLPLVW

HR U
RO

/HRULHQ RPKDQGOHGH SULP UW RX EHBXRJDJWILLN

VRP TUHPGULIW 'HW YLO YL JHQWDJH Q VWH

n U

oL KDU InHW IOHUH PHGOHPPHIWLOEBNUQW G RPYH G @

VWHQ Vn YL KDEINHMSEWNNDQGHW KYHU PDQG
OHGLJH EnGH Vn NRP HQGHOLJ PNGJERDWQO G
OH

DJ
HHUL

8G RYHU VHMODGY HU GHU VW RRJIJ BEHISFHWY AMUYLQ.

Y OWH{jYHOVHQ VSHFLHOW QnU GHW HU YDU

3n MROOHDIGHOLQJHQV YHJQH
“HVSHU




(Q VRPPHUKLOVHQ IUD
IRUPDQGHQ
+HM N UH PHGOHPPHU DI 1DSSHGDP %nGHODXJ

-HJ KnEHU , DOOH KDU KDIW HQ GHMOLJ VRPPHU HHG
VS QGHQGH WXUH RJ KDYQHK\JJH -D VnGDQ VNUHY Ml

RJVn VLGVWH nU PHQ GHW HU RJVn PLW KnE L nU

)DQWDVWLVN VRPPHUYHMU L MX @R JGKDQVRYGW MiGUHHNI
Vn HQ

QRIJHQOXQGH DXJXVW YHMUP VVLJRJ GHIMUE®/L MH U§EMN A
PHG WLGHQ

&DO\SVR YDU L MXOL Sn "VRPFHUORWX Q@ DWVXOUEIO D [21DN
IDNVNRY IMRUG RJ GHUIUD WHGE W WRYKHWLWLO OQULE
GRPNLUNHQ P P (Q EXVWXU WLO WLIDIHRJ\GHOHY GJHW

HU GH ILQH VWHQVW{iWWHU
""'RGHNDOLWWHQ" VRP QRJOH
DI MHU KHOW

VLNNHUW RJVn KDU VHW NNH
DOOH HU KHOW | UGLJH HQGQX

'HUIUD VHMOHGH YL ViPLO
WLO 7UDYHP-QGH RJ YLGHUH
RS DG

IORGHQ WLO /*EHFN (Q ULJWLJ
ILQ WXU RJ /*EHFN MR HQ IORW
JDPPHO

E\ PHG PDQJH NLUNHU P P
9L On OLJH L FHQWUXP L HQ ILQ
OLOOH 0DULQD

‘'HUIUD KMHP YLD .DSSHOQ RJ JHQQHP /LOOHE OW
3n PLQ I{GVHOVGDJ UHIJQHGH GHW IUD PRUJHQ WL DI

, 1IDSSHGDP KDU YL KDIW HQG QX! WQEWW D%y GM QH
EiUQHGDJ OLJHOHGHV L VRO RJ PHGHRDIDUHVE B
RJ VROVNLQ 6n YHMUHW YLVWO® GLYMHDILE®HQD Y

DUUDQJjUHUQH
IRUWV WWHL

io



JRUWVDW

2UGQLQJHQ PHG 1DWWHYDJW IXQJHMROQH Q RUMHD ODOHPH

YDJW PHQ HOOHUV KDU DOOHRMDGHW GHUHV W;jUQ(C

'H JDPOH FRQWDLQHUH HU IMHUDHMD OR.J Hi ® VG\IRHLP P i X

ILQW Q\W ODVWHKXYV
6n IORW RJ WDN WLO DOOH LQYROYHUHGH

$UEHMGVJUXSSHUQH VRP VNDO NERIFSRH. ® HHGU | R IK\DOYIDH @
DW SU VHQWHUH GHUHVY DUEHMGR;GHW RNM/LRBHu—l“l;KYPR
@H

EHU DW PDQJH YLO PiGH RS KY RHUWHWHU DO RN
JHQHUDOIRUVDPOLQJ

-RO®Hd NDMDN DIGHOLQJHUQH KDWWJINMW Y H XW@ JBINYWHY
L GHUHV VPn EnGH RJ GHMOLBHWHWINMHH NDALIDNNHHAD H |
WLYLWHW L GHQ iVWOLJH GHEWQHKBNRRHRU KSHREHRP Y n

O QJH YLQWHUEDGHUQH
3HWHU 6WRUP

6 VRQDIVOXWQLLWDQGHUHQ QHGWD.

/iUGDJ GHQ RNWREHU NO
GHUHQ QHG

(IWHU HQ IRUKNEHQWOLJ GHMOLJ V

1DSSHGDP YLO YL VDPPHQ WDJ

9L YLO V\QJH HW SDU VDQJH RJP GF
VRP KDU O\VW VSLVH PHGEUDJW P

3n KMHUWHOLJW JHQV\Q
%HVW\UHOVHQ




1DSSHGDP YLQWHUHQ

‘HU DUEHMGHYV VRP DOWLG LQWERQYWWHIS N OJEEHMGVKRO

+HU VHV WLO K{iMUH 6YHQG (ULQ\ K SIGIVGRY SHHN HWNGHM
YHQVWUH VWnU .LP 4XLVW 1LHGBH®D Q&H B M O NH GDW
Q\WW{EWH IXQGDPHQW LQGH Sn PROHQ

/DN WLO +HQQLQJ ODGVHQ IRU IRWR RJ WHNVW




1DSSHGDP %9nGHODXJVY DUEHMGV|KR

' DSULO EOHY GHU DIKRNGGWRIOEBNWRYV WRIRUW OYEH
KDU ODYHW HW IDQWDVWLVN DO EHM R INOKOHY RW @p QW

/DN IRU HQ IORW LQGVDWYV
'‘DPHUQH ODYHGH HQ PHJHW O NNHQHURNRVW LIi®JH

7THNVW RJ IRWR 0 %




1DSSHGDPV +'1fHU

EHViJWH L DSULO cUKXV /I XIWKDYQ KYRU GH EOHY
YLVW UXQGW L GH PDQJH DIGHOLQJHU RJ ILN HQ JRG
RULHQWHULQJ RP KYDG GHU VNHWH Sn HQ DNWLY DU
EHMGVSODGYV

(IWHU HQGW UXQGYLVQLQJ P{GWH PDQ WLO HW VWN
VPiUUHEU{G L 1% NOXEKXV

, QIR IUD 6WRUP
SHWHU

6RPPHUVWRUP
G

6WRUPHQ VRP HU
GiEW 3+DQV” JLYHU
KiMYDQGH RJ S W HQ
VWAUNH Sn P VHN L
1DSSHGDP

9HG %RUQKROP L JnU
RS WLO P VHN

$OW YHO Sn KDYQHQ
IOHUH HU QHGH RJ HI
WHUVH IRUW{MQLQJHU
PP




1DSSHGDP

)XQNWLRQ
JRUPDQG
.DVVHUHU
6HNUHW U

1 VWIRUPDQG

2UJDQLVDWLRQVRYHUVLJIW

1DYQ 7HOHIRQ
3HWHU 6WRUP

-\WWH *\OGHQO;YH
$QQH %LUWKH .DMK M
%MDUQH .QXGVHQ

%HVW\UHOVHVPRBRBEBP(ULN /DGLQJ
%HVW\UHOVHVPHIGWOWR .LUN
%YHVW\UHOVHVPHGQGRGERLHOVHQ
%YHVW\UHOVHVVXBSSGHD @WSH

‘YULJH RUJDQLVDWLRQ

30DGVPDQG
30DGVPDQG

%HQW .MHOGVHQ
“HQV 7KRPVHQ

2SWDJQLQJ RJ LVHWQLZZRPVHQ
BHUYLFHPHGDUEHRMGHVOGHQOYH

30D GV \OMHMH

+DYQHXGYDOJ
JRUPDQG

+DYQHXGYDOJ
+DYQHXGYDOJ
+DYQHXGYDOJ
+DYQHXGYDOJ
+DYQHXGYDOJ

OLOMNJ

\WWH *\OGHQO;YH

3HU +DQVHQ
3HWHU 8GVHQ
.QXG 1LHOVHQ
%MDUQH .QXGVHQ
$QGHUV $QGHUVHQ
+HQQLQJ ODGVHQ

6LNNHUKHGVNR RHHGL@QOW ROW GV HQ

%nGHODXJ

OROVYHM

ODLO

IRUPDQG#QDSSHGDM GN
NDVVHUHU#QDSSHGIP G
DQQHELUWKH #JPDUO FI
VWUDQGYHMHQ #KRWPI

SRXOHULNODGLQJ#J
GLWWHBNLUN#KRWP
HOHN#WQLN GN

PDL
DL O

MHVSHU#SDSDODUVHQ G

EHQWNMHOGVHQ#\DKRR

MHW #@BW GN
MHW #@BW GN

J\OGABRHYH#PDLO WHOH
SODGVVDOJ#QDSSHQDP

DS KDQVHQ#KRWPDL

IO G

SHWHU XGVHQ#PDLOQ GN

HOHN#WQLN GN

VWUDQGYHMHQ #KRWPI

YLEH #JPDLO FRP
KHWKR#OLYH FRP

KHWKR#OLYH FRP

atd
-



-ROOHDIG IRUPMHYGHU 3DSH /DUVHQ MHVSHU#SDSHODUYV
-ROOHDIG NDVBOWHHU%LUWKH .DMKiM #JPDL® GQHA
-ROOHDIG WU @DWSHU 6jUHQVHQ NDVSHU#IULKHGHQ

Ho G
E LUV
¢ N

.DSVHMODGV I|IRURPRIV 1\YDQJ WKRPDVQ\YDQJ#JPDRLO F

.DSVHMODGV ND\AVHIULHNU- JHU KHQULN MDHJHU#JP
.DSVHMODGYV OLNNHO 1\EURH OLNNHO#MOPWHNQL

ILO
GN

.DMDNDIG IRUPDKF&EDHO )UDQGVHQ IRUPDQG#QDSSHGDHANDM
.DMDNDIG NDVVBUH@ $KOJUHQ S S H GNDIPNVWADHMAHNU 45
.DMDNDIG "HE -HVSHU 1RUXS ZHE#QDSSHGDPNpPpMD

.iNNHQDQVYDUOLJ “RKQ *\OGHXXEHRHYH#PDLO W
SNWLYIRMHWVWXGYDOJ S W LQJHQ

"HEPDVWHU +HQQLQJ %XGGLXHQQLQJI#XHERGN

IDQWHUQHOQ ODULDQQH %UHQKROGWULDQQHEUHQKRO

9DOJW UHYLVRU ODULDQQH %UHQKROGWULDQQHEUHQKRO

9DOJW UHYLVRU (YD %DKW NRQWDNW#HYDEDKV\lGN
P

9DOJW UHYLVRUVXXHOUOHNQWHJIHU KHQULN MDHJHU#J

HOH

5 W # .

LO

'HDGOLQH IRU /DQWHUQHOQ

PDUWV IRUYHQWHY OHYHUHW XJHU HIWHLIN
I

VHSRWHPERWHY OHYHUHW XJHU H

HU

,QGO J WLO /DQWHUQHQ PRGWDJHV PHUBW UBGEBA RJ PHJHW

GHQ VLGVWH GDJ IRU GHDGOLQH

+XVN EODGHW EOLYHU LNNH EHGUH HQG , JjU GHW WLO

9HQOLJ KLOVHQ
SHGDNW{UHQ
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